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Sensex gains 386 points, rupee recovers to 68.47 

The sensex rallied 386 points (or 1.1%) on Friday, 

reversing a two-session slide as global markets 

rallied and the rupee witnessed a strong recovery 

on suspected intervention by the RBI in the forex 

market. The stock market was also helped by short 

covering late in the session by speculators. RIL, 

ITC and HDFC contributed the most to the sensex 

rally, while HDFC Bank and IndusInd Bank were 

the laggards. End of session data on the BSE 

showed that domestic funds led the buying with a 

net inflow of Rs 2,263 crore, while foreign funds 

were net sellers at Rs 157 crore. 

In the forex market, the rupee ended the quarter at 

68.47 to a dollar — 32 paise stronger than its 

previous close of 68.79 — on the back of a gaining 

euro against the US currency. Dealers were also 

reassured of support for the rupee from the RBI 

and the government, which lifted sentiment. The 

central bank’s data showed that its support for the 

rupee has caused a small erosion in India’s foreign 

exchange reserves, which dipped nearly $2.3 

billion to $408 billion during the week ended June 

22. 

Rising crude, weak rupee keep the market 

volatile; Smallcap index falls 3% 

The Indian market remained volatile during the 

week due to the F&O expiry with Nifty able to end 

above 10,700 on the back of last day (Friday) 

bounce back. 

Rising crude price, depreciating rupee and volatile 

global market has put pressure on the Indian 

market. Rupee has crossed 69 per dollar mark 

during the week and ended at 68.47. Crude prices 

also jumped to a three-year high. For the week, 

Nifty shed 107 points (down 1 percent) at 10,714.3 

and Sensex was down 266.12 points (0.74 percent) 

at 35,423.48. 

 



 

Nifty Spot In Last Week :-

 As we saw the Price Movement in Nifty Spot in last week, that In Upside was 10831.05 and in Downside 10557.70 

 

 

 

 

 

 

 

Nifty Spot In Upcoming Week :- 

If the level of 10550 is not break, then we will see the higher level with the support of that level and in upside mentioned 

level close above 10850 So Target will be 11,111. If Nifty Spot close below 10550 so target will up to 10400 to 10350. 

Bank Nifty in Upcoming week:- 

 There is a very Strong support in downside level of 26100. If mentioned level is not break then we will see the higher level 

with the support of that level; there is also strong resistance of 26800. If it’s close above mentioned level then target will be 

up to 27050 to 27850. 

 

 

 

 

 

 

 

  

  

NIFTY WEEKLY CHART 
BANKNIFTY WEEKLY CHART 

COPPER WEEKLY CHART 

COPPER:-There is a strong support level of 

432 in downside; Investors can sell on rise 

Copper with the Stop loss of 468 and target will 

be 432. If Copper will break that resistance and  

close above of 468 level then the target price 

will be up to 477 to 480 in upside. 

 

 

CRUDE OIL:-Investors can buy Crude 

oil with the stop loss of 4545 then target 

will be up to 4720 to 4830. 

 

CRUDE OILWEEKLY CHART 

SILVER:- Investors can buy on dips with 

the Stop loss of 38400 and If Silver give 

close above 42300 then target will be 44000. 

 

 

GOLD:- There is a strong 

resistance level of 31,300. If 

below this level investor may 

saw selling pressure. If the 

30,500 level breaks in down 

side then target will be 

30,250. 

 

NATURALGAS:- Investors 

can buy on dips with the stop 

loss of 187 then target will be  

up to 209 to 215. 

 

 
GOLD WEEKLY CHART 

SILVER WEEKLY CHART 

 

NATURALGAS WEEKLY CHART 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

USDINR: : Investors can buy on dips in the range of 68.40 to 

68.45 with a stop loss of 67.80. On upside target will be 69.40 

to 72.00. If USD INR close below 67.90 then target will be 

67.27. 

 

 

GBPINR: : Investors can buy on dips with the stop loss of 

88.80 and in upside the target will be 91.32 to 91.70. Investors 

can sell in the range of 91.70 with a stop loss of 92.05 then next 

target will be 90. 

 

USDINR CHART 

GBPINR CHART 

EURINR: : Investors can sell on rise in the range of 80.50 

with a stop loss of 81.24.If it closes below 79.35 then target 

price will be 79.23. 

 

 
EURINR CHART 

JPYINR: There is a strong support of 61.20. If it closes 

below that support then target price will be 60 and Investors can 

buy on dips with the stop loss of 61.20 then target price will be 

62.50. In Upside range investors can sell on rise with the stop 

loss of 63.35. 

 

JPYINR CHART 



 

 

 

Factors affecting Currency Rates: 

 

1. Rising crude price, depreciating rupee 

 

2. Volatile global market has put pressure on the Indian market. 

 

3. Foreign investors stayed net sellers, while domestic institutions were buyers in the last week. 

 

 

 

 

 

 

 

 

 

 

Charts Showing trends of Dollar Index v/s USD/INR & USD/EUR 

 

 

  

 

 

 

 

 

 

 

 

 

 

Premium / Discount  (USD/ INR) 

Based on Forward Rates 

Duration Premium 

One month Forward 0.15 

Three month 

Forward 

0.61 

Six month 1.36 

One year 2.62 

RBI reference Rates 

Currency Rates 

USD 68.57 

GBP 89.92 

Euro 79.84 

100 Yen 62.02 



 

Market Trend 

 

The mood on Dalal Street has completely changed over the last 2 months. Suddenly everybody appears to have become an expert on 

rising crude prices, capital gains tax, bond yields, US interest rates, possible outcomes of General Elections 2019 & what not. 

In midst of hyper active news flow, our approach continues to be stock specific & extremely focused. It’s futile to predict macros & 

variables around it if you are a long-term investor. We are nowhere in a scenario where the entire market is in a bubble zone & 

equities deserved to be avoided as an asset class all together. 

Our advice to you as investor - Ignore the noise 

the froth that was built in many midcap & small cap names over the last 2 years is being skimmed. Re-rating momentum seems to 

have fizzled out. Despite present decline, many pockets still appear too expensive to get interested. Bottoms up valuations continue to 

be above average for most of the names. 

"Having the right temperament" 

If a 10-15% drop in the portfolio is going to scare you and cause you to lose sleep, then equities are not for you. We can share our 

analysis and thought process, but cannot fix your temperament. You will have to bring a steady and calm mind of your own to the 

table. 

If you think you cannot bear to see your portfolio drop by 15% or more from time to time, now is a good time to exit. I don’t think 

there is anything to be ashamed of in recognizing your risk tolerance and acting according to it. 

We had two major events in the last few weeks – The election of Congress and JDS in Karnataka and sharp rise in crude prices. 

Let me start with the first event, which somehow was in the news for the last few weeks and I felt no need to respond or react. 

There was a sense that the market would correct sharply if Congress wins the elections. I had no clue about what would happen if this 

event occurred, but to be frank I could not care less. 

You will hear all kinds of reasons why some event will cause a cascade and impact a particular company in question. I personally 

think this is complete nonsense and one can link any number of remote factors together to make a case. 

In investing, the key is to focus on the few critical factors which may impact your investment thesis and ignore the rest. I find it 

difficult to see why the election of a particular party will have an impact on most of the companies in India at a micro level. Will 

consumers buy less soap or stop buying cars or going to movies just because Congress is elected in the Karnataka? 

On the second event of rising crude prices - I have been active in the markets since 2014. We have had several actual and imagined 

events such as Brexit (did happen), oil crash (occurred in 2014) and mismanagement of the Indian economy by the previous 

government. 

These are the big events which come to mind. If you pick up a newspaper, there is a lot more to worry about from day to day. Now 

imagine if you had remained in cash or got frightened out of positions due to some real or imaginary risk? Does it make sense to take 

actions based on unknown guesses about the future or concentrate on individual companies and make informed decisions? 

The key point in the analysis of any major event is to evaluate the long term impact to the business model and profitability of the 

company. 

There will definitely be a short term impact of varying degrees to all the companies. The next 1-2 quarters can be ugly for a lot of 

companies and stock prices have started dropping in response to those expectations. 

I made an argument above that we need to be ready for short term volatility and 15% or more drops from time to time. If one cannot 

handle these swings, then equities are not an appropriate vehicle. I will not sell any stocks where I think the long term prospects 

continue to be good, even if the near term appears horrible. 

I am not thrilled about it but it is not shocking for me as such surprises happen from time to time. This is part of equity investing and 

one cannot make high returns unless one is emotionally prepared for such gyrations. 

It will not feel good to keep losing money every day as the market corrects, but plan to deploy some cash as bargains develop. 

 

 

 

 

 

 

 


